
1 9 9 7 — 1 billion people are
un- or underemployed globally 
— Women earn 71% of
men’s wages
1998 — CEO compensations
a re 419 times workers’
wages, up from 326x in ‘97
— 465 billionaire s
— Wages: 15% lower than ‘73

GREAT DEPRESSION

CY C L I C A L DE P R E S S I O N

BO O M SA N D BU S T S

GENERAL ECONOMIC EXPANSION

WAR ON POVERTY
SOCIAL CONTRACT EXPANDS

SOCIAL CONTRACT WEAKENS NEOLIBERALISM
SOCIAL CONTRACT BROKEN

BE G I NW A N EO F US E C O N O M I C

D O M I N A N C E Ñ GL O B A L I Z A T I O N

S P E E D SU P

WOMENS’
MOVEMENT

ANTI-WAR MOVEMENT
LGBT MOVEMENT

CIVIL RIGHTS MOVEMENT

1920 — Technological
unemployment enters
vocabulary
1928 — 200 corporations
control 1/2 US industry:
1% of people control 40%
of wealth
1929 — Stock Market
Crash

1940 — WWII begins
1944 — Bretton Woods
(IMF, World Bank created)
— Mechanical Cotton
Picker introduced
1945 — WWII ends

1980s — Manufacturing
outsource to sweatshops
1982 — US unemployment
reaches 10.7%

1970 — Computer chip in
production for wide use
1973 — Vietnam War ends

1960s — Companies
begin moving factories
South
1965 — Vietnam War
begins

1942 — Bracero Program
1944 — Florida Right-to-
Work Law
1947 — Taft-Hartley Act:
allows Right-to-Work 
1948 — 1st GATT
— Universal Declaration of
Human Rights

1933 — Nat’l Industrial
Recovery Act
1935 — Social Security
Act: creates ADC
— Wagner Act
1938 - Fair Labor
Standards Act: creates 40
hour work week and
Minimum Wage ($.25/hr)

1994 — NAFTA
1995 — GATT
— WTO created
1996 — Welfare Reform/
TANF
— New Immigration Law
1997 — Minimum Wage =
$5.15

1981 — Minimum Wage =
$3.35 ($5.90 in ‘97 dollars)
1986 — Sexual harassment
ruled discrimination
1989 — S&L Bailout

1970 — O S H Ac re a t e d
1974 — E R I S Abecomes law
1979 — Private companies
enter prison labor business

1963 — Equal Pay A c t
1965 — M e d i c a re &
Medicaid cre a t e d
1967 — Work Incentive
Program (WIN)
1968 — Minimum Wage =
$1.60 ($7.36 in  1997 
dollars)

1950 — Minimum Wage =
$.75/hr ($4.96 in 1997 dol-
lars)

1940 — (1915-40) Great
Migration from the South
to the West
— (1940-60) 3 million
Black people left the South
for work in the North
1946 — Operation Dixie
— Strike Wave, 4.6 million
workers participate

1930 — National
Unemployed Council
Formed
1934 — Southern Textile
Strike 
— 1.5 million workers 
participate in Strike Wave
1938 — Congress of
Industrial Organizations
(CIO) established

1981 — PATCO (Air
Traffic Controllers) strike
broken
— 400,000 union members
protest in DC
1989 — Up & Out of
Poverty Now! Campaign
launched

1973 — 9 to 5, Association
of Working Woman is
founded
1974 — 424 big strikes
(1000+ workers)

1965 — United Farm
Workers (AFL-CIO) lead
national grape boycott
1967 — Nat’l Welfare
Rights Org. formed
1968 — MLK assasinated
at sanitation strike
— League of Revolutionary
Black Workers forms

1953 — 2.7 million work-
ers participate in 470
strikes
1955 — AFL & CIO merge
— More than 30% of work-
force is unionized
— A. Philip Randolph
challenges racism of AFL-
CIO
1958 — 100,000 ILGWU
members strike

1 9 9 4 — Zapatista Rebellion
1 9 9 6 — Labor Party formed
1997 — 14% of the work-
force is unionized
— UPS Workers Strike
1 9 9 8 —  Economic Human
Rights Campaign (EHRC)
1 9 9 9 — Demonstrators shut
down Seattle WTOm e e t i n g

NEW DEAL SOCIAL CONTRACT

STRONG UNION ACTIVITY

RU N A W A Y
S H O P S

GENERAL ECONOMIC DECLINE

1913 — Johnson-Reed
Immigration Act
1924 — US Dept. of Labor
established

TRADE UNION MOVEMENT

1905 — IWW founded
1912 — 30,000 stage Bread
& Roses strike
1921 — Mingo War

1958 — Computer
microchip is developed
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